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Warm greetings! We are excited to bring you the July edition of Reporting News,
covering the latest developments in financial and sustainability reporting.
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IFRS 20 | First Impressions — Our detailed insights and analysis
IFRS 20 Regulatory Assets and Regulatory Liabilities is here.

IFRS 20 introduces a new accounting model under which a company subject to
rate regulation that meets the scope criteria recognises regulatory assets and
regulatory liabilities.

Our First Impressions publication provides detailed insights, using a step-by-step
approach and illustrative examples to show how companies might apply IFRS
20.

Fair value option in IAS 28 | Targeted amendments ahead of IFRS 18

The way companies account for their investments in associates and joint
ventures impacts how they classify the related income and expenses in the
statement of profit or loss. As companies prepare to transition to IFRS 18
Presentation and Disclosure in Financial Statements, questions have been
raised about who can apply the fair value option in IAS 28 Investments in
Associates and Joint Ventures.

Under the targeted amendments issued by the International Accounting
Standards Board, more companies may now be eligible to measure investments
in associates and joint ventures at fair value through profit or loss.

Read our article to find out more.

New Zealand updates on climate and
sustainability reporting
Effectiveness evaluation of the climate-related disclosure framework

The XRB has published an independent evaluation of New Zealand's climate-
related disclosure (CRD) framework, undertaken by the University of Otago.
Finding that climate reporting entities face significant challenges in meeting
disclosure requirements, including capability gaps, methodological uncertainty,
and data limitations.

Global updates on climate and
sustainability reporting

GHG Protocol Launches Land Sector and Removals (LSR) Guidance

Greenhouse Gas Protocol has released the LSR Guidance, supporting corporate
implementation of the LSR Standard through worked examples, equations and
calculation guidance.
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Contact us

Questions or need support? Our Accounting Advisory and ESG Reporting teams
are happy to help — get in touch.
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