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Keeping you informed and up to date in the world of 
corporate reporting

Warm greetings! We are excited to bring you the May edition of Reporting News, 
covering the latest developments in financial and sustainability reporting.
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Financial Reporting
NZ IFRS Illustrative Financial Statements

KPMG New Zealand recently published its NZ IFRS illustrative financial
statements applicable to entities with an annual reporting period beginning on or
after 1 January 2026.

This guide illustrates how financial statements may be prepared and presented
in accordance with NZ IFRS and includes the New Zealand specific reporting
requirements applicable to Tier 2 for profit entities reporting under NZ IFRS
Reduced Disclosure Regime (NZ IFRS RDR).

Banks and Insurers – Are you ready for IFRS 18?

IFRS 18 Presentation and Disclosure in Financial Statements (“IFRS 18”) is
effective from 1 January 2027 and applies retrospectively, with comparatives
restated.

Our latest IFRS 18 guides for banks and insurers highlight the key industry-
specific impacts, reflecting current practices across global institutions. 

Airline Sector – Uncertain times

Heightened uncertainty, including geopolitical developments, continues to
challenge airlines. KPMG’s guide outlines key reporting considerations for the
airline sector, alongside additional resources available on our Uncertain times
hub.

How clear is your corporate reporting?

In recent years, corporate reporting has been dominated by the effects of the
pandemic, energy price shocks, tariffs, inflation and supply chain disruption. The
potential impacts on financial reporting include valuation, impairment and,
ultimately, going concern.

In this new video we explain that a key to being clear in reporting is to focus on
how your business may be affected and to be specific when telling your own
story.

Bookmark our digital hub on Uncertain times hub for more resources.

New factsheet series on Service Performance Information

The XRB has released a new factsheet series to assist public benefit entities
(PBEs) in strengthening their service performance reporting. This month’s
spotlight factsheet 3 emphasises the service performance information (SPI)
considerations during the reporting period.

New Zealand updates on climate and
sustainability reporting
Ministry for the Environment (MfE) updated measuring emissions Guide
released

The MfE has released an updated guide to help organisations measure and
report on their emissions.

Financial Markets Authority (FMA) releases 2026 Climate-related
Disclosures Insights Report

The FMA released their 2026 insights report which noted encouraging progress
in reporting practices and a growing maturity across climate reporting entities.
Additionally, they highlighted improvement areas to support more informed
decision making.

National climate change risk assessment published

The Climate Change Commission has released the 2026 national climate
change risk assessment, outlining how climate risks may impact Aotearoa New
Zealand and where targeted action may have the greatest effect. It identifies the
most significant risks to the country’s economy, society, and environment to
inform the government’s next national adaptation plan due in 2028.

Global updates on climate and
sustainability reporting
Science Based Targets initiative (SBTi) Absolute Contraction Approach
update

The SBTi has updated the absolute contraction approach methodology.
Introducing refinements to improve consistency and practical implementation of
emissions reductions across the full pathway, while maintaining alignment with
net-zero ambitions
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Contact us
Questions or need support? Our Accounting Advisory and ESG Reporting teams
are happy to help — get in touch.
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