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corporate reporting

Warm greetings! We are excited to bring you the June edition of Reporting 
News, covering the latest developments in financial and sustainability reporting.
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Financial Reporting
Accounting for cryptoassets

KPMG has published a web article with Q&A on the application of IFRS to
cryptoasset holdings, highlighting the need to assess the rights and purpose of
holding to determine the appropriate accounting treatment. The publication
outlines that cryptoassets are commonly accounted for under IAS 38 or IAS 2,
although other standards may apply depending on specific features.

Access the article here.

Regulatory assets and regulatory liabilities

The IASB has finalised its project on rate‑regulated activities with the issuance of
IFRS 20 Regulatory Assets and Regulatory Liabilities in May 2026. The standard
replaces the earlier Exposure Draft and ultimately IFRS 14 Regulatory Deferral
Accounts, introduces a framework to recognise regulatory timing differences,
enhancing comparability and transparency for entities in regulated industries.
IFRS 20 is effective from 1 January 2029. In the New Zealand context, the
standard has not yet been issued by the External Reporting Board.

Access IASB announcement here and access the KPMG insights here.

Latest insights on IFRIC agenda decisions

KPMG has released updated insights on IFRIC agenda decisions, including
recent discussions and video briefings on key interpretive developments such as
IFRS 18‑related topics. The resource highlights the ongoing role of agenda
decisions in supporting consistent application of IFRS by providing explanatory
guidance on complex or emerging issues.

Access the insights and latest video briefing on IFRS 18 – Management-defined
Performance Measures here.

New Guidance on Going Concern

The External Reporting Board (XRB) has released a staff guidance to support
directors and for‑profit preparers in improving going concern assessments and
disclosures in uncertain conditions. The update also outlines upcoming changes
to the auditing standard, highlighting their expected impact on audit requirements
and the auditor’s report.

2025 Amendments to XRB A1 Application of the Accounting Standards
Framework

The XRB has issued amendments to XRB A1 to enhance the clarity and
application of the Accounting Standards Framework. The updates focus on
refining the definition of public accountability, aligning Tier 1 size thresholds, and
clarifying Tier 4 criteria and ‘moving between tiers’ requirements. Application is
required for periods beginning on or after 1 January 2027, with earlier adoption
permitted in certain circumstances. For further details, refer to the full update.

New Zealand updates on climate and
sustainability reporting
XRB consultations on climate matters

The XRB is expected to consult on two climate-related matters: a draft climate
reporting roadmap for New Zealand to maintain alignment with evolving
international climate reporting requirements, and targeted amendments to NZ
CS 1 to align scope 3 investment-related GHG disclosure requirements
internationally.

Health and Life insurers removed from the Climate-related Disclosures
(CRD) regime

The Government has announced health and life insurers will be removed from
the CRD regime, with the FMA providing interim relief through a ‘no action’
approach for entities expecting their climate reporting obligations to cease once
legislation is enacted.

Global updates on climate and
sustainability reporting
Science Based Targets initiative (SBTi) Corporate Net-Zero Standard V2.0

The SBTi has released its Corporate Net‑Zero Standard V2.0, an updated
framework aimed at strengthening the link between science-based targets and
their implementation.

International emission factors released

The Australian National Greenhouse Accounts Factors have been updated for
2025.

The UK GHG reporting conversion factors for 2025 have been published.
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Contact us
Questions or need support? Our Accounting Advisory and ESG Reporting teams
are happy to help — get in touch.
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