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The primary purpose for which today’s attendance was scheduled was the Monitor’s motion for a Stay
Extension and Activity Approval Order (in this endorsement I will use these and other terms as defined in
the parties’ materials), among other things:

(a) Extending the Stay Period until and including May 2, 2027; and

(b) Approving the Sixteenth Report, the Supplement to the Sixteenth Report, and the Seventeenth
Report, and the activities and conduct of the Monitor described in those reports.

Having reviewed the materials and having heard brief submissions from counsel, and having been advised
that there is no opposition to the order sought, I am satisfied that the Stay Extension and Activity Approval
Order is in the best interests of the OTE Group and its creditors, and I am granting (and have signed) that
order.

While expressing no opposition to the order sought, counsel for Mr. Page and counsel for Ms. Cox,
respectively, made brief submissions expressing concerns that, notwithstanding the duration of these
(CCAA) proceedings, and notwithstanding their respective clients’ purported cooperation with the
Monitor, the Monitor has not been prepared to confirm a date by which the proceedings are expected to
conclude, nor even identified remaining milestones (or timing associated with those milestones).

Counsel for the Monitor took issue with the extent of cooperation (by Mr. Page in particular) and
responded that in a fraud investigation like that which is ongoing in this proceeding, the Monitor and its
counsel are necessarily circumspect with respect to the status, and details, (and timing) of aspects of the
investigation, and the Monitor is not prepared to share potentially sensitive information of that type.

Monitor’s counsel did offer that the Monitor would provide a report to this court on those matters. I took
the Monitor’s counsel up on that suggestion, and advised the parties in attendance that I would review that
report once it is forthcoming, and will advise counsel if I believe there is a reason to convene a further
conference to discuss information, if any, that could and should be disclosed.

Lastly, it is contemplated that there will be a motion at some point to deal with a dispute over the proceeds
of the sale of a yacht at issue in these proceedings. While I was not asked to provide any direction in that
regard, Monitor’s counsel advised that it expects to be in touch with Mr. Page’s counsel in the next week

or so to discuss timing for that motion.
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